The Board of Trustees of the West Virginia College
and Jumpstart Savings Programs

Board of Trustees — Special Meeting

315 70th Street, SE — 2nd Floor Conference Room
Microsoft TEAMS Optional

April 7, 2026
11:00 a.m.

The Special Meeting of the Board of Trustees of the West Virginia College and Jumpstart Savings
Programs was called to order on Tuesday, April 7, 2026 at 11:00 a.m. Asilent roll call was taken,
and a quorum was established. The following members were present: Mr. Larry Pack (Chair), Mr.
Chris Heller, Mr. Phillip Uy, Dr. Bonny Copenhaver, Ms. Phyllis Arnold, Ms. Cleta Harless, Mr.
Patrick Smith, Mr. Justin Williams and Mr. Brian Weingart, and Ms. Marguerite Horvath. Dr. Dan
Anderson was not in attendance.

The following consultants were present: Mr. Chris Morvant, Mr. Jim Glendon, Ms. Allison
Mortensen representing Hartford Funds; Ms. Susan Somers, and Mr. Corey Waddell representing
Capital Cities, LLC; and Mr. Todd Erskine representing Dimensional Funds.

The following WVSTO staff members attended: Mr. Steve Bohman, Ms. Gina Joynes, Ms. Betsy
Chapman, Mr. Karl Shanholtzer, Ms. Amy Hamilton, Ms. Annie Norrod, and Ms. Lindsay Marchio.

The agenda consisted of the following:

Call to Order - Silent Roll Call
l. Investment Committee Report
Il Hartford Funds Product Proposal and Reallocation Summary
1. Capital Cities Review Summary
V. Consideration of Hartford Funds Product Proposal
V. Consideration of Reallocation Proposal for The Hartford SMART529
VI. Consideration of Reallocation Proposal for SMART529 WV Direct
VII.  Consideration of Donation for Jumpstart Savings Plan
VIII.  Other Business
Adjournment

Call to Order

The Chair noted a silent roll call was taken and a quorum was established. The Chair noted
meeting minutes from March 4, 2026 will be approved at the June meeting and called the
special Board meeting to order.

SﬁA RTszg@ A Program of the State of West Virginia

West Virginia's Education Savings Solution Administered by the State Treasurer’s Office cavine @

&)



Agenda Item I. Investment Committee Report

The Chair indicated the first order of business on the agenda was the Investment Committee
Report. The Investment Committee Chair, Chris Heller, stated the Committee held a special
meeting this morning at 10:45 a.m. as a follow-up to the Hartford Funds product and reallocation
proposals presented at the March 3, 2026 Investment Committee and Board meetings.

The Investment Committee voted to recommend the full Board vote to approve the Hartford
Funds product proposal. The Committee also voted to recommend the full Board vote to approve
the reallocation proposals for The Hartford SMART529 and SMART529 WV Direct.

Agenda Item Il. Hartford Funds Product Proposal and Reallocation Summary

Moving on, the Chair turned the meeting over the team from Hartford Funds. Chris Morvant
pointed to Tab 1, page 6 for a review of changes and recommendations. Proposed changes
included the Hartford MidCap Fund merger into the John Hancock Mid Cap Growth Fund, adding
several new individual portfolio options and merging the Hartford High Yield Fund into the
Hartford Strategic Income Fund.

Mr. Morvant continued under Tab 2 for the Reallocation Proposal for The Hartford SMART529
and SMART529 WYV Direct Plans. Hartford Funds recommended changes within the equity
allocation of The Hartford SMART529 and SMART529 WYV Direct plans across the Age-based and
Static Portfolios. Strategic glide path allocations recommended are within Equity, a slight increase
to International Equity and after a strong outperformance in U.S. Equity versus International
Equity, a reduction to a more neutral weight is warranted given a medium-term outlook over the
next 3-5 years. There will be no changes to the glide path or overall equity weight and no changes
to Fixed Income allocations or Stable Value.

No Board action was necessary for this agenda item.

Agenda Item lll. Capital Cities Review Summary

The Chair recognized the team from Capital Cities for a review summary. Ms. Somers pointed to
Tab 3 for the Investment Structure Review. She stated Capital Cities completed a comprehensive
review of SMART529’s investment menus along with the Hartford Funds proposal to enhance
The Hartford SMART529 and SMART529 WV Direct Plans. The investment recommendations
were a collaborative approach between Hartford Funds and Capital Cities, based on Capital Cities
independent analysis over the last quarter, which was documented within the Structure Review
presentation. Capital Cities agrees with all of the recommendations being made. Ms. Somers
noted there were no recommendations for the SMART529 Select Plan.

There was discussion surrounding offering additional funds in the SMART529 WV Direct Plan.
Based on information from field and Board staff, there was no recommendation for additional
investment options at this time.
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No Board action was necessary for this agenda item.
Agenda Item IV. Consideration of Hartford Funds Product Proposal

Moving on to agenda item IV, the Chair asked for a motion to approve the Hartford Funds Product
Proposal for The Hartford SMART529 Plan as presented at the March 4, 2026 Board meeting.
Chris Heller moved the motion. It was seconded by Patrick Smith. There being no discussion, the
members were polled, and the motion carried.

Agenda Item V. Consideration of Reallocation Proposal for The Hartford SMART529

The Chair asked for a motion to approve the Reallocation Proposal for The Hartford SMART529
as presented at the March 4, 2026 Board meeting. Patrick Smith moved the motion. Justin
Williams seconded the motion. There being no discussion, the members were polled, and the
motion carried.

Agenda Item VI. Consideration of Reallocation Proposal for SMART529 WV Direct

The Chair asked for a motion to approve the Reallocation Proposal for SMART529 WV Direct as
presented at the March 4, 2026 Board meeting. Chris Heller moved the motion. Dr. Bonny
Copenhaver seconded the motion. There being no discussion, the members were polled, and the
motion carried.

Agenda Item VII. Consideration of Donation for Jumpstart Savings Plan

The Chair recognized Annie Norrod, Jumpstart Savings Plan Director, for a presentation regarding
a donation to the Jumpstart Savings Plan. Ms. Norrod reminded the Board during the December
2025 meeting, there was a vote to accept a donation from the Cameron Lawrence Send It
Foundation. The Foundation seeks to make another donation in the amount of $5,000. If
accepted, this donation would be applied to the next fifty Jumpstart participant accounts with a
unique beneficiary, in $100 increments. The Chair asked for a motion to approve the acceptance
of the donation to the Jumpstart Savings Program to be used in $100 increments for participant
accounts with unique beneficiaries. Patrick Smith moved the motion. It was seconded by Chris
Heller. There being no discussion, the members were polled, and the motion carried.

Agenda Item VIIl. Other Business

Under Other Business, the Chair announced he would like to create a Growth and Outreach
Committee to accelerate enrollment, expand awareness and strengthen the community impact
of the SMART529 and Jumpstart Savings Plans. Board staff will be reaching out to members for
interest in serving on the Committee.

Hearing no further business, the Chair announced the next regularly scheduled meeting will be
posted in accordance with the Open Meetings Act. The Chair asked for a motion to adjourn.
Patrick Smith moved the motion. The motion was seconded by Chris Heller. Hearing no
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discussion, the members were polled, and the motion carried. The Chair declared the meeting
adjourned at 11:39 a.m.

Prepared by Amy Hamilton Submitted by:

Board Approval Date: 6/3/26
%\N,QF Ad<.

Larry Pack, State Treasurer
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